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Appendix II (Amendment No.1)

Price Schedule and Insurance Coverage

A. Price Schedule

The fees hereunder shall be for the CONTRACTOR’s personnel and the CONTRACTOR’s
Professional who are qualified and have experience in their respective areas and shall be all
inclusive to cover all CONTRACTOR’s costs, overheads and profit incurred, including any bank
charges for payment (if any), in the performance of the Services under the Agreement.

1. Service Fee

The fee for Services rendered by the CONTRACTOR under this Agreement shall be made
to the CONTRACTOR lump sum fixed Baht 8,216,991.98 (Baht Eight million, two hundred
and sixteen thousand, nine hundred and ninety-one point nine eight), excluding VAT, (the
“Contract Price”, as per clause 4.1 of the Terms and Conditions of the Agreement).

2. Guideline for Invoice Submission

e The amount of each invoice shall, unless agreed otherwise, be according to the amount
as schedule of payment and aggregate amount invoiced shall not more than the
Contract Price.

e The CONTRACTOR shall provide the COMPANY an invoice together with
evidencing satisfactory completion of the Services. The invoice shall itemize charges
per delivery of Services. In particular, the CONTRACTOR shall ensure that each
delivery to the COMPANY is accompanied by a copy of the relevant invoice, and that
each original invoice is delivered to the COMPANY's invoice registration section.

e Tax invoices must be prepared in accordance with the Revenue Code.

e In case that the payment is made by bank-cheque, COMPANY shall pay all undisputed
amounts of each invoice by bank-cheque in the name of the CONTRACTOR and shall
be settled on every Tuesday.

3. Payment Term

3.1 The fee for Services shall be made to the CONTRACTOR by the COMPANY as per the
following milestones/ achievement of physical progress.

Milestone progress payment shall be made to the CONTRACTOR in accordance with the
following schedule:

I’ milestone: 10% of Contract Price upon approval Detail design and submit document for
construction permit and acceptance by COMPANY representative.

2" milestone: 60% of Contract Price upon Foundation and piping drainage system
complete and acceptance by GC representative and acceptance by COMPANY
representative.

3 milestone: 20% of Contract Price upon submersible pump 4 Set/\Control Panel and
power supply and Test run and Mechanical completion and accepf;
representative.
4" milestone: 10% of Contract Price upon MDR as-built cofplete
completion and acceptance by COMPANY represen —

Q}{erall work



CT-SV12-E-LE-01-21

The CONTRACTOR shall invoice the COMPANY at the start of the following calendar
month for the achievement of any milestone during the previous calendar month. All
payment will be upon the conditional achievement of milestone or physical progress and
subject to approval by the COMPANY's representative.

3.2 Invoice for any payment shall be submitted by the CONTRACTOR to the COMPANY
in an original format on the official company note paper bearing company tax registration
number, respective authorized signature and, if applicable, bearing the corporate seal. The
currency of the amount due shall be THB

Invoicing address

PTT Global Chemical Public Company Limited
555/1 Energy Complex, Building A,

14th — 18th Floor, Vibhavadi Rangsit Road,
Chatuchak, Chatuchak, Bangkok 10900

3.3 The COMPANY will pay undisputed invoice within thirty (30) days after receipt of
invoice and payment timing shall be in line with the COMPANY regulation.

B. Insurance Coverage

Company will arrange insurance to cover loss or damage to the property of Company and Third
Party including bodily injury and/or death of employees of Company and Third Party. Contractor
will be responsible for the deductibles.

1. Construction All Risks (CAR)/Contract Works Insurance (CWI), Contractor and/or Sub-
Contractor will be named as joint insured parties under the following sections:

1.1 Construction All Risks (CAR)/Contract Works Insurance (CWI), sum insured Baht
8,216,991.98 (Baht Eight million, two hundred and sixteen thousand, nine hundred and ninety-one
point nine eight) as per Contract Price and materials/equipment to be incorporated under this
contract. This insurance will include cover for loss of or damage to materials or equipment to be
incorporated under contract.

Deductible:

10% of loss and minimum of Baht 100,000 each occurrence

Baht 25,000 each occurrence for other causes

1.2 The above CAR/CWI Policy will be extended to cover Existing Property with a limit of......
GC = Baht 50,000,000

Deductible

10% of loss and minimum of Baht 100,000 each occurrence

1.3 The above CAR/CWI Policy will be extended to cover Property being worked on with a limit
of...... A TN
GC = Baht 50,000,000
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Deductible
10% of loss and minimum of Baht 100,000 each occurrence

1.4 Third Party Liability to cover bodily injury and/or death including property damage with a limit
of Combined Single limit of Baht 10,000,000 each occurrence and not exceeding Baht 20,000,000
in aggregate.

Deductible

Baht 10,000 per occurrence for third party property damage only

10% of loss and minimum limit of Baht 50,000 each occurrence for underground cable/pipes.
15% of loss and minimum limit of Baht 50,000 each occurrence for vibration removal or weakening
support.

Contractor will arrange insurance as follows:

Tools and Equipment Insurance to cover property, tools and equipment of Contractor including of
Company or under care custody control of Contractor, or to be self insured (Self Insurance).






